
Appendix - Revised 3/03 C-2

LETTER OF BUDGET TRANSMITTAL

THIS FORM IS TO BE COMPLETED AND SUBMITTED WITH THE ADOPTED 
BUDGET NO LATER THAN JANUARY 31.   

To: Division of Local Government  Date:
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached is a copy of the 20     budget for
(name of local government)

in  County, submitted pursuant to Section 29-1-113, C.R.S.  This budget 

was adopted on .   If  there  are  any questions on the budget, please  

contact                                               at , and                                          
(name of person) (daytime phone)       (mailing address)

I,                                                                                   , , 
(name) (title)

hereby certify that the enclosed is a true and accurate copy of the             Adopted Budget.
(year) 

Form DLG 54 





















CRYSTAL VALLEY METROPOLITAN DISTRICT NO. 2 

2025 BUDGET MESSAGE

Attached please find a copy of the adopted 2025 budget for the Crystal Valley Metropolitan 
District No. 2 (District).

Subdistrict Information
Crystal Valley Metropolitan District formed a Crystal Valley Metropolitan District No. 2 
Subdistrict (Subdistrict) in 2022 to provide partial financing, in cooperation with the Town of 
Castle Rock, for the construction of an off-site Water Tank and water lines. The Subdistrict is 
comprised of the Ridge Estates Subdivision only, which will be the only area taxed by the 
Subdistrict mill levy. Debt was issued in the amount of $3,600,000.

Budget 
The Crystal Valley Metropolitan District No. 2 has adopted a budget for four funds, a General 
Fund to provide for the payment of general operating expenditures, a Subdistrict Fund to provide 
for the payment of Subdistrict operating and debt expenditures, a Capital Project Fund to provide 
for the payment of District capital expenditures, and a Debt Service Fund to provide for payments 
on the general obligation loans. 

The primary source of revenue for the District in 2025 will be property taxes. The District 
intends to impose an 13.050 mill levy on the property within the district for 2025. 

Specific Ownership Taxes, collected primarily on vehicle registration fees, are estimated to be 
6% of property taxes. The County charges a 1.5% collection fee on all property taxes. 

System development fees of $2,815 are collected from builders prior to the issuance of the 
building permit. These fees are pledged to the repayment of the District’s debt. 

The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. The District has no 
employees, and all services are contracted. 

The District and Subdistrict Operating Mill levies have been intentionally decreased significantly 
in 2025. This decrease in Operating levies is an effort of the Board of Directors to slowly 
decrease the ending fund balance of the District and Subdistrict General Funds.  

Operating 
Of the 13.050 mill property tax levy, 0.050 mills will be dedicated to the General Fund. 

Subdistrict 
The Subdistrict issued its Series 2022 bond in the amount of $3,600,000 on August 23, 2022. 
The Subdistrict will levy 39.219 mills, with 39.169 mills to be allocated to the Debt Service of 
the Subdistrict (Ridge Estates only). Due to the cash flow nature of these bonds a debt service 
schedule is not included. 

Debt Service
The balance of 13.000 mills will be allocated to the Debt Service Fund. The 2025 debt 
payment requirements, in the attached debt summary, will primarily be funded by existing debt
reserves. 

TABOR 
In compliance with TABOR, the District anticipates having an ending fund balance of $622,720 



in the General Fund for 2025. 

Debt Service Schedule 

56,660,000 Series 2020A – Refunding Bonds
Year(s) Principal
2024 875,000 
2025 920,000 
2026 1,025,000 
2027-2031 6,355,000
2032-2041 20,285,000 
2042-2049 25,620,000 
Total 55,080,000 



Crystal Valley Metropolitan District No. 2
2025 Budget

Modified Accrual Basis

2023 
Actual

2024 
Budget

2024 Estimated 
Actual

2025 
Budget

Beginning Fund Balance 439,289 439,289 505,723 705,703

Income
    Interest Revenue 53,294         -               185,430                  -               
    Property Taxes 68,879 65,752 66,037 6,752
    Specific Ownership Tax 5,843 3,945 4,858 405

 Transfer In - 4,568 - -
    Tax Related Interest 606              -               44                            -               
Total Income 128,622      74,265         256,369                  7,158          

Expense
    Management & Accounting Services 15,760         30,000         30,000                    31,200         
    Legal 17,754         25,000         10,351                    10,000         
    Audit/Tax Prep 15,700         10,000         11,000                    11,500         
    Election 683              -               -                          30,000         
    ADA Compliance -               -               -                          2,000           
    Insurance 4,937           2,558           2,558                       2,686           

 Fees -               -               -                          -               
  Engineers -               -               -                          -               

    Treasurers Fees 1,034           986              991                          101              
    Office 2,726           2,500           534                          750              
    Dues and Compliance 364              525              330                          500              
    Directors Pay 3,000           2,500           -                          2,500           
    Payroll Expenses 230              191              -                          191              

 Intergovernmental Fees -               -               -                          -               
    Contingency -               7,500           625                          1,500           
Total Expenses 62,188        81,760         56,389                   92,928        
Excess Revenue (Expenses) 66,434        (7,495)         199,980                  (85,771)        

Ending Fund Balance 505,723       431,794       705,703                  619,932       

Restricted (TABOR) 2,788           

Operating Mill Levy 0.500             0.050             

Modified Accrual Basis

2023 
Actual

2024 
Budget

2024 Estimated 
Actual and 
Amended

2025 
Budget

Beginning Fund Balance 5,215,414   3,519,131    3,450,518               1,446,637    

Income
    Interest Revenue 231,200       87,978         26,518                    36,166         
    Property Tax 665,827       657,522       660,375                  1,755,642    
    Specific Ownership Tax 61,922         39,451         48,572                    105,339       
    System Development Fees 226,830       289,440       294,577                  281,400       

 Tax Related Interest 421              -               412                          -               
Total Income 1,186,200   1,074,391   1,030,454 2,178,546   

Expense
    Treasurers Fees 9,993           9,863           9,906                       26,335         
    Bank Fees 4,303           -               1,008                       -               
    Paying Agent Fees 8,000           10,000         10,000                    10,000         
    Principal - Bonds 780,000       875,000       875,000                  920,000       

General Fund

Debt Service



Crystal Valley Metropolitan District No. 2
    Interest - Bonds 2,148,800   2,109,800   2,109,800 2,066,050   

 Bond Defeasance -               -               -                          -               
 Contingency -               7,500           417                          -               
 Transfer out -               -               28,205                    -               

Total Expenses 2,951,096   3,012,163   3,034,335               3,022,385    
Excess Revenue (Expenses) (1,764,896) (1,937,772)   (2,003,881)              (843,838)      

Ending Fund Balance 3,450,518   1,581,359   1,446,637               602,798       

Debt Mill Levy 5.000           13.000         

Assessed Valuation 131,504,420  135,049,380  

Operating Mill Levy 0.500             0.050             
Debt Mill Levy 25.000           25.000           
Temporary Debt Levy Credit - Levy (18.022)          (10.022)          
Temporary Debt Levy Credit - Dev Fees (1.978)            (1.978)            
Total Levy 5.500             13.050           






